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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net interest income 81,100 82,834 86,908 88,864 94,660
Non-interest income 47,109 54,664 45,896 50,369 57,940
Net profit (rep./act.) 53,335 47,182 46,028 53,212 61,208
Net profit (adj.) 53,335 47,182 46,028 53,212 61,208
EPS (Bt) 15.7 13.9 13.5 15.7 18.0
PE (x) 9.1 10.3 10.6 9.2 8.0
P/B (x) 1.7 1.6 15 1.3 1.2
Dividend yield (%) 4.2 3.8 3.8 4.4 5.1
Net int margin (%) 3.3 3.2 3.3 3.2 3.3
Cost/income (%) 375 35.6 38.1 38.4 37.2
Loan loss cover (%) 138.1 109.8 134.3 138.9 143.3
Consensus net profit - - 46,225 51,756 58,792
UOBKH/Consensus (x) - - 1.00 1.03 1.04

Source: Siam Commercial Bank, Bloomberg, UOB Kay Hian
n.m. : not meaningful; negative P/E, EV/EBITDA reflected as "n.m."
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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